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MINUTES OF A SPECIAL MEETING OF THE VILLAGE BOARD OF THE VILLAGE OF NORTH BARRINGTON WHICH WAS HELD WEDNESDAY, 
JUNE 11, 2014 AT 7:30 P.M. AT THE NORTH BARRINGTON VILLAGE HALL, 
111 OLD BARRINGTON ROAD 

1.
Call to Order and Roll Call

At 7:38 P.M. President Pino called the Special Meeting to order. The Deputy Village Clerk called the roll:


Present in Person: 
President Pino, Trustees Andrew, Boland, Pais, Sauer, Smith, and Weiner
Absent:

None
Also Present:

Village Attorney J.W. Braithwaite




Kris Lennon, Deputy Village Clerk



This Special Meeting was called pursuant to Notice; copy attached.

2.
Public Comment
No one wished to speak.

3.
Closed Session

Motion: Trustee Andrew moved that a portion of the meeting be closed to the public, effective immediately as permitted by 5 ILCS 120/2(c)(5), to consider the acquisition of real property by the Village, or to consider the selling price of real estate and as permitted by 5 ILCS 120/3(c)(11), to discuss litigation against, affecting, or on behalf of the Village which has been filed and is pending in a court or administrative tribunal or which is probable or imminent and as permitted by 5ILCS 120/2(c)(1) to discuss the appointment, employment, compensation, discipline or performance of specific employees; and as permitted by 5 ILCS 120/2(c)(21) approval of Closed Session Minutes; seconded by Trustee Pais.
Vote on Motion

By Roll Call:
Ayes:

Trustees Andrew, Boland, Pais, Sauer, Smith and Weiner


Nays:

None



Absent:
None
President Pino declared the motion approved.
4.
Reconvene of Open Session: 
President Pino reconvened open session at 8:45 p.m.

The roll was called and the quorum re-established.

Trustee Boland stated that the Village has two Certificates of Deposits (CD) with Barrington Bank & Trust which are maturing in June and August of 2014. Trustee Boland noted that the bank recommended that the Village roll over the June CD for 12 months at an interest rate of 0.25%.

Trustee Boland stated that one of the CD’s expires on June 14, 2014. The Village has 10 days to respond or the CD automatically renews for another one year period. 

There was discussion among the Board about different investing options for the Village. 

Village Attorney J.W. Braithwaite stated that his office is currently researching investing options.

Trustee Boland suggested that the Village place the June CD into a cash bank deposit agreement until Attorney Braithwaite provides the investment options. 
Attorney Braithwaite stated that he should have the investment information prior to the 10 day response time limitation which falls on June 24, 2014.
5.
Adjournment
There being no further business to come before the Board, Trustee Boland moved to adjourn the Special Meeting; seconded by Trustee Sauer. The voice vote was unanimous in favor.
At 9:00 p.m. President Pino declared the meeting adjourned.

These Minutes were approved by the Board at a meeting held June 25, 2014.
Attest:

____________________________
Kris Lennon, Deputy Village Clerk



7

